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Endowment funds with ICF give back to local communities
By Melissa McIvor

Anyone who has volunteered their 
time at a community event or sup-
ported a charitable cause like the 
Food Bank can tell you that giving 
back feels good. 

However, when it comes to making 
monetary donations to organizations, 
we often feel some level of skepticism 
and unrest. We might ask, “What is my 
money being used for? Is it helping 
those who need it most? How can I be 
sure that my donation isn’t just lining 
the pockets of some bigwig CEO?”  

If this story sounds relatable, it may 
be time to consider an endowment 
fund with the Interlake Community 
Foundation (ICF).

“We’re a philanthropic organiza-
tion,” explained ICF chair Bob Beck. 
“We raise money locally and then we 
put money back into our local com-
munities to help with charitable proj-
ects within those communities.”

Endowment funds are a big part of 
how the ICF helps their donors give 
back to their community.

“An endowment fund is a gift of cap-
ital that is to be held in perpetuity,” 
ICF executive director Tracy Holod 
explained via email. “Only the income 
from the capital can be spent each 
year and it is directed in the form of 
grants to various charitable organiza-
tions.”

“Some of the gifts come from indi-
viduals, and their endowment funds 
are generally called ‘Named Funds,’” 
she added. “However, there are dif-
ferent types of named funds at ICF. 
Some donors have created a ‘fi eld of 
interest’ fund, which means that the 
annual income can be granted to any 
charity working in a particular area 
such as youth, seniors, recreation, arts 
and culture or a particular communi-
ty. Other donors have created a ‘des-
ignated fund,’ which means that the 
annual income goes to a specifi c char-
ity or perhaps to a scholarship. And 
fi nally some donors have left their 
named funds ‘un-designated,’ which 
means that the annual income can be 
directed by the ICF to charities in the 
foundation’s area.” 

An endowment fund builds usable 

income through the foundation’s in-
vestment policy. Every year, the ICF 
grants out a minimum of 3.5 per cent of 
the income earned to registered char-
ities in the Stonewall, 
Teulon, and the RMs 
of Rockwood, Rosser 
and Woodlands, as 
per Revenue Canada 
Guidelines. 

“Endowment funds 
can be started by 
anyone and they are 
an excellent way of 
creating a legacy that 
will go on and will 
support the local community,” said 
Holod.

The perpetuity of endowment funds 
made them a clear choice for Stone-
wall resident Lloyd Jensen. In just 
the last fi ve months, he has started 
two named endowment funds with 
the ICF in the memory of loved ones 
passed.

“People put up headstones so if 
someone is going by they say, ‘Oh 
yeah, I knew that person’ or ‘I knew 
of them.’ This is sort of similar in that 
people are going to see the [fund] 
name so that once a year you’re pretty 
well guaranteed that someone’s going 
to think of that person, which is a nice 
idea,” he explained.

“You’ve got the memorial and you’re 
helping out.

“If society goes on for thousands of 
years, then that will be there for thou-
sands of years.”

Jensen, a retired fl ight service spe-
cialist for Nav Canada, created his 
fi rst endowment fund with the ICF in 
November 2017 in memory of his par-
ents, Lauritz and Georgina.

Though the fund is undesignated, 
Jensen is confi dent the money will be 
appropriately allocated. 

“The people on the board are from 
the area,” he said. “They’re familiar 
with the organizations that need the 
help.”

Jensen’s most recent ICF fund, the 
Donna Jensen Memorial Fund, hon-
ours his late sister. He created the 
fund in February 2018 and designat-
ed it to the Association for Commu-

nity Living (ACL) in Stonewall, where 
Donna worked as a resident support 
worker.

In September 2017, Jensen also start-
ed a designated fund with 
the Winnipeg Foundation in 
memory of his daughter, who 
was going to be a teacher. The 
Jennifer Jensen Memorial 
Fund supports West Broad-
way Youth Outreach.

“It’s a life-skills program 
for the inner city kids in the 
West Broadway area,” he ex-
plained. “I’ve been following 

them for years — years and 
years, in fact. It’s a great group.” 

Jensen plans on setting up more 
endowment funds over the next few 
years for his step-mother, his wife’s 
parents and even for himself.

“It’s almost like a hobby,” he said 
with a laugh. “Really, I could have 
done just one family trust fund but I 
like having a bunch of them because 
then I can have different designa-
tions. It’s different.”

While Jensen made the decision to 
start new, personalized endowment 
funds, this is not the only option avail-
able to potential donors. Individuals 
can contribute any amount to an ex-
isting ICF fund rather than creating 
their own. Starting a named fund re-
quires a minimum of $5,000.

When Jensen approached the ICF 
to start his endowment funds, he 
brought an old Greek proverb with 
him: “A society grows great when old 

men plants trees whose shade they 
know they shall never sit in.”

“I’ve always loved that quote and I 
use it all the time,” he explained.

“It captures the spirit of people do-
ing something now not for their own 
benefi t but for the benefi t of others for 
the future. And that’s the whole thing 
with the endowment funds is doing 
something in memory of someone 
who’s gone for people in the future. 
There’s nothing greater than that.”

Those interested in learning more 
about the ICF and the projects they 
support are welcome to attend their 
Annual Grant Awards Reception 
on May 14 at the Stonewall United 
Church. The event begins at 7 p.m.

“It’s a fun evening,” said Beck. “We 
make our annual grants we handed 
out that night and we allow all the dif-
ferent organizations that are receiving 
them to speak about their projects.

“It’s a good evening of sharing 
what’s going on in our community.”

The ICF was established in 1994 and 
will have its 25th anniversary next 
year. 

“We’re working on some special 
projects to try and celebrate that for 
2019,” said Beck.

For more information on endow-
ment funds and how to start your own, 
or for a list of existing ICF funds, con-
tact the foundation at 204-467-5634 or 
info@interlakefoundation.ca. You can 
also visit their website at www.inter-
lakefoundation.ca.
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