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GrantThornton

I ndependent Auditor's Report
Grant Thornton LLP
94 Commerce Drive
Winnipeg, MB
R3P OZ3

T +1 204 944 0.100
F +1 204957 5442
www. GrantThornton.ca

To the Members of
Interlake Comnrunlty Foundation Inc.

Opinion

We have audited the financial statements of Interlake Community Foundation Inc,, which comprise the
statement of financial positlon as at December 31, 2018, and the statements of revenues ano
expenditures , changes in net assets, and cash flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the organi:zation as at December 31 ,2018, and its results of operations and its
cash flows for the year then ended in accordance with Canadian accounting s;tandards for private
enterorises.

Basis for opinion
We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those st:indards are further described in the Auditofs Resoonsibilities for the
Audit of the Financial Statements section of our report. We are independent of the organization in
accordance with the ethical rectuirements that are relevant to our audit of the financial statements in
Canada, and w: have fulfilled our other ethical responsibilities in accordance with these requirements.
We believe that the audit eviclence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Responsibilities of management for the financial statements
Management is responsible for the preparation and fair presentation of the financial statements rn
accordance with Canadian accounting standards for private enterprises, and for such internal control
as management determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to frauo or error.

In preparing the financial stalements, management is responsible for assessing the organization's
ability to continue as a going ooncern, disclosing, as applicable, matters related to going concern and
using the goinr; concern basit; of accounting unless management either intends to liquidate the
organization or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the organization's financial reporting
process.

ALdrll taxlAov;sory
O Grant Tiornton LLP A Canadian l,4emlter of Granl Thornton lnteltaiional l td



Independent Auditor's Report (continued)
Auditor's resp,onsibilities fon the audit of the financial statements
Our objectives iare to obtain retasonable assurance about whether the financial statements as a whole
are free from material misstaterment, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reersonable assurance is a high level of assurance, but is not a guarantee
that an audit c;onducted in etc;cordance with Canadian generally accepted auditing standards will
always detect a material missl:atement when it exists. Misstatements can arise from fraud or error anq
are considered material if, irrdividually or in the aggregate, they could reasonably be expected to
influence the economic decisirrrrs of users taken on the basis of these financial sl,atements. As oart of
an audit in accordance with Cranadian generally accepted auditing standards, we exercise professional
judgment and maintain profesliional skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the financial statements, wheiherdue to
fraud or error, design anQ perform audit procedures responsive to those ris;ks, and obtain audit
evidence that is sufficierrli and appropriate to provide a basis for our opinion. The risk of not
detecting ia material misstatement resulting from fraud is higher than for one resulting from error,
as fraud rnay involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appnopriate in the circumstances, but not for the purpose of expressing an
opinion on the effectivenr:t;s of the organization's internal control

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the approptitrteness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that rnay cast significant doubt on the organization's aLrility to continue as a
going concern. lf we cr)tlclude that a material uncerlainty exists, we are required to draw
attention in our auditor's teport to the related disclosures in the financial sl.atements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence rrbtained up to 1,he date of our auditor's report. However, future events or conditions
may cause the organization to cease to continue as a gotng concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that arc;hieves fair presentation

We communicate with those r:harged with governance regarding, among other rnatters, the planned
scope and timing of the audil and significant audit findings, including any signif icant deficiencies in
internal control that we identifv durinq our audit.

Winnipeg, Canerda
Aprll 1 2019 Chartered Proferssional Accountants

Audil !Tax lA.Jvrsory
i) Grani lhornton Ll' P A Cs[a.]i:rn lvlembilr of cr?ri Thoilrion Inteflaticnol L tci



Interlake Gommunity lFioundation lnc.
Statement of Revenues and Expenditures
Year ended Decemberr 31 2018 2017

Revenues
lnvestment income
Donations
Fundraising - golf tournament revenue
Winnipeg Foundation grant
Prior year donations not disbursed
Town of Stonewall
Town of Teulon
R.M. of Rosser
R.M. of Woodlands
Unrealized gain (loss) on marketable securities

Expenditures
Advertising
Amortization
Liability insurance
Interest and bank charges
Fundraising - golf tournament expenses
Grants disbursed
Office
Administrator
Awards night
Memberships
Professional fees
Website
Telephone
Travel

(Deficiency) excess ol' revenues over expenditures

78,20ti 79,516

$ (64,150) $ 26,691

(89,187)

14,0sti

1,70!i
2011

1,111
202

18,682
32,611

1,59{i
11,563

30{t
475

6,07t|
1,560

420
1,690

41,432
19,,172
23,655

2,48"'

2,500
5,000
5,000
5,000

$ 17,430
14,047
21,446

1,185
562

5,000
5,000
4,000

37,537

106,207

2,601
6n?ZJI

1,096

18,154
34,812
1,048
8,800

(,1 ?

475
6,450

520
4.E.4

Z+,JYO

See accompanying notes to the financial statements.
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Interlake Gommunity Foundation Inc.
Statement of Financial Position
December 31 2018 ZO17

Assets
Current

Cash
Marketable securities (Note 3)
GST recoverable
Grants receivable
Funds managed hry Winnipeg Foundation (Note 4)
Prepaid expense$

Capitalassets (Note 5)

978,998 1,021,994

693

$ 979,473 $ 1,022,687

--

$ 88,161
858,458

571

3l,798

$ 77,641
904,167

529
4,000

35,182
475

Liabilities
Current

Accounts payable
Grant commitments

Fund balances
Unrestricted
Restricted for Endowment (Note 6)
Endowment for Disbursement (Note 6)
Internally Restricted by Communig (Note 7)

$ 5,525

- 22,781

28,28q

89,579
305,828

65,922
489,85q

951,187

$ 979,473

$ 5,526
22,304

27,B3A

92,460
354,072
29,860

518,465

994,857

$ 1,022,687

See accompanying notes to the financial statements.



Interlake Conrmunity Froundation Inc.
Statement of Cash Flerws
Year ended Decemberr 31 2018 2017

Increase (decrease) in cash

Operating
(Deficiency) excess of revenuesi over expenditures
Item not affecting r:ash

Amortization

Change in non-cash working capital items
Marketable sec;u rities
GST recoverable
Funds managed by Winnipeg Foundation
Prepaid expen$es
Accounts payable
Grant commitrnents

Financing
Endowment contributions

Increase (decrease) in cash

Cash
Beginning of year

End of year

$ (64,150)

208

(63,942)

45,709
(421

3,38,1
47li

(1)
457

26,691

ZJI

26,988

(e6,358)
111

(1,546)
(475)
919

4,609

(65,752)

15,780

(4e,s72)

131,6'13

$ 81,641

See accompilnying notes to the financial statements.



lnterlake Gommunity lFroundation lnc.
Notes to the [:inanciall Statements
December 31,2018

1. Purpose of the Foundation

Interlake Community Foundation Inc. is an organization established to endeavour to make the
communities of the Siouth Interlake region a better place to live. The Foundation is incorporated
under the Manitoba Companies Ac,t as a not-for-profit organization and is a registr:red charity under
the Income Tax Act.

2. Summary of significant accounting policies

The organization applies the Canarjian accounting standards for not-for-profit organizations.

Marketable securities

Marketable securities are recorded :rt the market value as at the vear end date.

Revenue recognition

Interlake Community Foundation lrrc. follows the deferral method of accounting for contributions.

Restricted contributions are recognized as revenue in the year in which the relaied expenses are
incurred. Unrestricted contributionri are recognized as revenue when received or receivable if the
amount to be recie,red can be reasonably estirnated and collection is reasonably assured.
Endowment contributions are recognized as direct increases in net assets.

Restricted investment income is rec;ognized as revenue in the year in which the related expenses
are incurred. Unrestric;ted investment income is recognized as revenue when earned.

Fair value

The carrying amount of cash, mzrrketable securities, accounts receivable and accounts payable
approximate fair vialuer because of 1.he near-term maturity of those instruments.

Financial risk

Financial risk is the risk that arises lrom the fluctuation in interest and market rates and the degree
of volatility of those rates. The l:oundation does not use derivative instruments to reduce its
exposure to risk.

Measu rement u ncertainty

The preparation of financial statenrents in conformity with Canadian accounting standards for not-
for-profit enterprises requires management to make estimates and assumptions that affect the
reported amount of assets and liabilitlies, disclosure of contingent assets and liabilities at the date of
the financial statements and the r€i,proded amounts and revenues and expenses during the period.
Such estimates are periodically re\,ri,3wed and any adjustments necessary are repoded in earnrngs
in the period in which lthey become known. Actual results could differ from these estimates.



Interlake Gommunity lFioundation Inc.
Notes to the l:inanciall Statements
December 31.2018

2. Summary of significant accounting policies (continued)

Grant commitments

Board approved commitments for grants which are not disbursed by December Il'1 are shown as a
current liability.

Capital assets

Capital assets are sterted at cost les;s accumulated amortization. Capital assets are amortized over
their estimated useful lives at the folllowinq rates and methods:

Computers
Office furniture

30% declining balance method
30% declining balance method

3. Marketablesecurities

RBC Dominion Securities
Investors Grouo
Sunova Credit Union

2018 2017

$ 470,404 $ 488,075
363,054 391,092
25,000_ 25,000

$ 858,45t1 $ 904,167

The Interlake Community Foundation maintains its investments with the above noted financial
institutions. The investments are recorded at market value as at December 31. Any investments in
foreign currencies are conveded to Oanadian dollars at the exchange rate on December 31



Interlake Conrmunity Froundation Inc.
Notes to the Financiall Statements
December 31,2018

4. Funds manage<l by Winnipeg Foundation

Certain funds are invested with an,C managed by the Winnipeg Foundation witlr the income ano
capital designated frrr the benefil of ceftain endowment funds of the Interlake Community
Foundation. At December 31 the erndowment fund balances at the Winnipeg F:oundation are as
follows:

2018 2017

Lorne and lrene Ferley Endowment Fund
Michael Ferley Bursary Fund
Lorne Ferley Scholarship Fund

5. Capitalassets

Computers
Office furniture

Cost

$ 1,386
2,013

$ 3,399

Accumulated
Amortization

2018 2017

Net Book:
Value

Net Book
Value

$ gsz
1,932

$ 2,s14 $ 485

404
81

577
116



lnterlake Gommunity F:oundation Inc.
the Financiall Statements
2018

Notes to
December 31

6. Restricted for endowment purposes

Designations for specific endowment purposes are as follows:

Teulon Collegiate Alumni Enhancement Fund
Teulon Collegiate Alumni Scholarslrip Fund
Mr. & Mrs. A. CampbellScholarshii: Fund
Hunter Cummings Scholarship Funcl
Dr, Goodwin Memoriarl Scholarship I:und
Community Builder Fund

Stonewall
Teulon
Rosser
Teulon Museum
AllCommunities

Helen & Herb Kletke l:ndowment Fund
Michael A. Lindell Automotive Scholiarshio Fund
The Arts Fund
Teulon Hunter Memorial Health Disritrict Foundation lnc. Fund
Stonewall Collegiate \/outh in Philanthropy Fund
Warren Collegiate Youth in Philantlrropy Funo
Teulon Collegiate YoLrth in Philantl^rnrpy Fund
Janet Kuchma Scholarrshio Fund
Ben and Marjorie King Memorial Brrrsary Fund
Lorne and lrene Ferley Endowmenl Fund

Michael Ferley Bursary Fund
Lorne Ferley Scholarrship Fund

Beck Family Endowment Fund
The Beck Family Fund
Beck Family Scholarship

Percy and Mary Durham Fund
Stonewall Family Foods Fund
The G.M. Willis Family Scholarship Fund
The Leona and Larry Baker Fund
David & Annette Unrau Fund
Rev. Dr. Barry Grant flasmussen l\rlclmorial Scholarship Fund
Laurilz & Georgina Jensen Fund
Nell Smith Endowrnerrt Fund
Donna Jensen Enriowment Fund
MB Pool Dist 802 (Ret) Scholarship Fund
George & Grace Willc,x Memorial Fund

2018

$ 2,48',1

5,83,1
1,561]
2,01'l
2,64''l

4,994
4,40'I
1,996
2,71li
g,1gB

13,76'l
17,39:l

1,390
47,7111
14,913
9,26:)

11,33i1
8,074

74,95i1

15,943
15,955

3,533
10,130
20,396
10,0721
5,220
g,g7g

9,2411
5,93t;

14,78',t
8,056
5,g3if
2,62i'
2,724_

2017

Q Z,OJU
6,280
1,761
2,306
2,902

c,z5z
4,OCC

1,905
2,747
8,854

15,096
19,080

1,460

tc,ooc

11,989
8,539

82,145

17,385
17,797

3,736
10,147
22,363
11,050

5,521
10,838
10,289
6,710
4,200
8,519

$ 371,750 $ 383,932

10



Interlake Gommunity Froundation Inc.
Notes to the Financial Statements
December 31,2018

7, Net assets internally restricterd for communities

The net assets restricted for communities are as follows:

R.M. of Rockwood
R.M. of Rosser
R.M. of Woodlands
Town of Teulon
Town of Stonewall

2018

$ 143,775
100,995

41,945
86,259

11G,ggq

$ 489,859-

2017

$ '158,028

105,736
39,327
89,540

125,834

$ 518,465

8. Restrictions on net assets

The net assets restricted for endor,vment purposes are subject to externally imposed restrictions
stipulating how the endowment funds are to be disbursed.

The Board of Directors internally rersitricted all donations and grants received for expenditure for the
benefit of the community making tfrer donation. These internally restricted amounts are not available
for other purposes without the approval of the Board.

11


